ALV: Explanation for the reason for the refusal to give opinions of Auditor
On 01 Apr 2020, ALVICO Construction Joint Stock Company explained the reason for the refusal to give opinions of Auditor in financial statement of 2019 as follows:

· As at 31 Dec 2019, the amount of trade payables and repayments to supplier, respectively having a total value of VND 6,545,683,734 (accounting for 16.51% of trade payables) and VND 4,106,929,348 (accounting for 86.47% of repayments to suppliers) were not confirmed by customers;
· ALVICO Construction Joint Stock Company has not made provision for doubtful debts for the total debt balance needing to be made provision of VND 4,106,929,348;

· The Auditor failed to collect fully information related to the transaction on Lien Khe Cement Plant Project Investment Cooperation between the Company and Bach Dang Cement Joint Stock Company with total value of VND 45 billion.

